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Consolidated production statistics – quarterly results

Refined production

Total refined production
Platinum
Palladium
Rhodium
Gold
PGMs
Nickel
Copper

Production statistics and efficiency measures
Total tonnes mined and broken
Tonnes milled
UG2 mined to total output (excluding WLTR)
Built-up head grade

Equivalent refined platinum production *
Mined
Purchased
Sold
Attributable to Anglo Platinum

Pipeline stock adjustment

Refined platinum production
Mining
Purchase of concentrate

Platinum pipeline movement

TOTAL OPERATIONS

000 oz
000 oz
000 oz
000 oz
000 oz
000 tons
000 tons

000
000
%
g/ton milled, 4E

000 oz

000 oz

000 oz
000 oz
000 oz

000 oz

572.5 
 300.8 
 59.3 
 14.1 

 1,046.8 
 3.6 
 2.2 

37,970 
10,713 

57 
 3.30 

506.7 
 	 109.4 
	 (5.5)
 	 610.7 

 	 46.8

572.5 
 	 461.0 
 	 111.5 

 	 85.0

	 (9)
(11)

	 (28)
	 (40)
	 (13)
	 (29)
	 (26)

	 15
	 1
	 (3)
	 (10)

	
	 (13)
	 47
	 (73)
	 (4)

	

	 (9)
	 (17)
	 55

	 34
	 22
	 3
	 (40)
	 25
	 (2)
	 3
	

	 20
	 22
	 (8)
	 (2)

	
	 18
	 9
	 (50)
	 18

	
	
	 34
	 32
	 41

Quarter 2 2008
vs quarter 2 2007

% change

Quarter 2 2008
vs quarter 1 2008

% change

Quarter 2
ended 30 June

2008

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries.			 
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Consolidated statistics

* Total platinum ounces sold = refined platinum ounces sold plus platinum ounces sold in concentrate	

† Cash operating cost per equivalent Pt ounce excludes ounces from purchased concentrate and associated costs	

Salient statistics

Marketing statistics
Average market prices achieved
Platinum
Palladium
Rhodium
Gold
Nickel
Copper
US$ basket price – Pt  
(net sales revenue per Pt oz sold)
US$ basket price – PGM  
(net sales revenue per PGM oz sold)

Platinum
Palladium
Rhodium
Gold
Nickel
Copper
R basket price – Pt  
(net sales revenue per Pt oz sold)
R basket price – PGM  
(net sales revenue per PGM oz sold)

Average exchange rate achieved on sales
Exchange rate at end of the period

Financial statistics and ratios
Gross profit margin
EBITDA
Operating profit to average operating assets
Return on average shareholders’ equity
Return on average capital employed
Interest cover – EBITDA
Net debt to total capital employed
Interest-bearing debt to shareholders’ equity
Net asset value per ordinary share

Cost of sales per total Pt ounce sold*
Cash operating cost per equivalent Pt ounce†
Cash operating cost per refined Pt ounce

US$/oz
US$/oz
US$/oz
US$/oz
US$/lb
US$/lb
US$/oz Pt sold

US$/oz PGM sold

R/oz
R/oz
R/oz
R/oz
R/lb
R/lb
R/oz Pt sold

R/oz PGM sold

R/US$
R/US$

%
R millions
%
%
%

%
%
R

R
R
R

 

1,233 
 355 

 4,274 
 654 

 19.98 
 3.03 

 2,613 
 

1,271 

 
8,825 

 2,530 
 30,584 
 4,681 

 143.64 
 21.67 

 18,706 
 

9,099 

 
7.1579 

 7.0472 

 46.1 
12,270 

 67.8 
 48.1 
 84.0 
75.2 
 n/a 
 3.6 

 127.7 

 10,087 
 7,200 
 7,645 

1,302 
 355 

 4,344 
 697 

 17.04 
 3.18 

 2,579 
 

1,262 

 
9,149 

 2,499 
 30,593 
 4,901 

 121.13 
 22.36 

 18,167 
 

8,892 

 
7.0431 

 6.8360 

 41.0 
21,946 

 58.6 
 44.1 
 66.6 
 54.6 
 13.1 
 28.4 

 121.7 

 10,711 
 8,181 
 8,129 

 

55 
 23 
 36 
 39 

 (39)
 16 
 19 

 
34 

 
66 

 33 
 47 
 50 

 (35)
 26 
 28 

 
45 

 
8 

 11 

 (11)
 6 

 (3)
 21

 (22)
(64)  

 800 
 6 

 (41)
 (46)
 (55)

% 
Change

Year  
ended

31 Dec 
2007

Six months 
ended  

30 June  
2007

Six months
ended  

30 June  
2008

 

1,906 
 436 

 5,833 
 911 

 12.14 
 3.53 

 3,115 
 

1,709 

 
14,678 
 3,354 

 45,005 
 7,007 
 92.78 
 27.30 

 23,989 
 

13,163 

 
7.7004 

 7.8280 

 
 41.2 

13,044 
 66.1 
 58.2 
65.3 

 27.4 
 14.8 
 32.4 

 135.1 

 14,247 
 10,498 
 11,869 
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Operating contribution and margin by mine

Operating contribution from mines
Rustenburg section
Amandelbult section
Union section
Mogalakwena section
Lebowa
Bafokeng-Rasimone (BRPM joint venture)
Modikwa joint venture
Kroondal pooling-and-sharing agreement •
Twickenham
Marikana pooling-and-sharing agreement•
Mototolo joint venture°

Operating contribution from other activities
Western Limb Tailings Retreatment (WLTR)
Masa* 

Consolidated operating contribution
Other costs

Gross profit on metal sales

Operating margin from mines
Rustenburg section
Amandelbult section
Union section
Mogalakwena section
Lebowa
Bafokeng-Rasimone
Modikwa joint venture
Kroondal pooling-and-sharing agreement •
Twickenham
Marikana pooling-and-sharing agreement•
Mototolo joint venture°

Operating margin other activities
Western Limb Tailings Retreatment
Masa*

Consolidated mining operating margin

R millions

%

 11,101 
 3,636 
 3,147 
 1,307 
 1,020 

 396 
 450 
 187 
 609 
 (15)
 199 
 165 

 198 
 167 
 31 

 11,299 
 (757)

 10,542 

52.0 
 64.1 
 48.9 
 55.3 
 44.3 
 53.3 
 34.8 
 62.7 

 (27.8)
 50.0 
 62.3 

 47.8 
 85.1 

 54.4 

8 
 (18)
 (2)
 59 
 (4)
 38 
 19 
 91 
 48 
13

 26 
 90 

 105 
 48 

 413 

 10 
 (42)

 8 

(3)
 (5)
 21 
 1 

 34 
 1 

 18 
 13 
 59
 (2)
 (1)

 19 
 14

4

 19,735 
 5,552 
 6,104 
 2,633 
 1,563 

 680 
 804 
 442 

 1,282 
 (7)

 281 
 401 

 422 
 320 
 102 

 20,157 
 (1,687)

 18,470 

44.3 
 61.2 
 47.7 
 45.7 
 39.1 
 50.1 
 37.4 
 61.3 
 (4.6)
 40.7 
 57.4 

 44.7 
 90.2 

 49.8 

% 
Change

Year  
ended

31 Dec 
2007

Six months 
ended  

30 June  
2007

Six months
ended  

30 June  
2008

 12,020 
 2,999 
3,070 
2,084 
 976 
 547 
 535 
 358 
 900 
 (13)
 250 
 314 

 406 
 247 
 159 

 12,426 
 (1,072)

 11,354 

50.7 
 60.9 
 59.3 
 55.6 
 59.4 
 53.8 
41.2 

 71.1 
 (11.4)
 48.9 
 61.8 

 56.9 
 97.4 

 56.5 

• Represents half of the Kroondal and Marikana mining operations		

° Mototolo joint venture is a 50% joint venture agreement with Xstrata South Africa where ramp-up production started during the last quarter of 2006		

* Represents income from a 74% holding in Masa Chrome Company (Pty) Ltd		
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Consolidated Statistics

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries				  

• Metal concentrate attributable to Anglo Platinum sold to Impala Platinum in terms of an off-take agreement that was in place when the pooling-and-sharing-agreement

  commenced. Metal concentrate surplus to the volumes stipulated in the off-take agreement is refined by Anglo Platinum				  

° Mototolo joint venture is a 50% joint venture agreement with Xstrata South Africa where ramp-up production started during the last quarter of 2006		

Refined production

Refined production from mining operations
Platinum
Palladium
Rhodium
Gold
PGMs
Nickel
Copper

Refined production from purchases 
of metals in concentrate
Platinum
Palladium
Rhodium
Gold
PGMs
Nickel
Copper

Total refined production
Platinum
Palladium
Rhodium
Gold
PGMs
Nickel
Copper

Pipeline calculation
Equivalent refined platinum production*
Mining and retreatment
Rustenburg section
Amandelbult section
Union section
Mogalakwena section
Lebowa
Bafokeng-Rasimone
Modikwa joint venture
Kroondal pooling-and-sharing agreement – mined & purchased
Kroondal pooling-and-sharing agreement – sold•
Twickenham
Marikana pooling-and-sharing agreement – mined & purchased
Marikana pooling-and-sharing agreement – sold•
Mototolo joint venture°
Western Limb Tailings Retreatment
Other
Purchases outside parties

Pipeline stock adjustment

Refined platinum production
Mining
Purchase of concentrate

Platinum pipeline movement

000 oz
000 oz
000 oz
000 oz
000 oz
000 tonnes
000 tonnes

000 oz
000 oz
000 oz
000 oz
000 oz
000 tonnes
000 tonnes

000 oz
000 oz
000 oz
000 oz
000 oz
000 tonnes
000 tonnes

000 oz

000 oz
000 oz
000 oz
000 oz
000 oz
000 oz
000 oz
000 oz

000 oz
000 oz

000 oz
000 oz

000 oz

000 oz

000 oz
000 oz
000 oz

000 oz

 1,062.7 
 590.1 
 141.8 
 45.4 

 2,040.1 
 9.2 
 5.4 

 
131.0 
 74.9 
 18.9 
 5.1 

 274.2 
 1.0 
 0.6 

 1,193.7 
 665.0 
 160.7 
 50.5 

 2,314.3 
 10.2 
 6.0 

1,274.0 

 389.7 
 286.3 
 154.3 
 88.5 
 48.4 

 101.0 
 51.8 
 91.5 
 (26.5)

 4.6 
 23.2 
 (15.2)
 43.2 
 23.3 

 9.9 

 9.8 

 (1,193.7)
 (1,062.7)

 (131.0)

 90.1 

 (24)
 (25)
 (32)
 (28)
 (25)
 (28)
 (28)

 
45 

 36 
 10 
 (2)
 27 
 (20)
 (17)

 (16)
 (18)
 (27)
 (25)
 (19)
 (27)
 (27)

(11)
 

 (27)
 (32)
 (1)

 (19)
 (17)
 (15)
 27 
 10 
 71 
 (20)
 (0)
 43 
 (1)
 (6)

 496
 

378
 

(16)
 (24)
 45 

 
 93 

 2,164.0 
 1,199.0 

 285.8 
 87.2 

 4,155.1 
 17.3 
 9.9 

 
310.0 

 190.7 
 43.0 
 10.7 

 632.0 
 1.9 
 1.1 

 2,474.0 
 1,389.7 

 328.8 
 97.9 

 4,787.1 
 19.2 
 11.0 

2,471.4 

 665.4 
 576.7 
 309.4 
 163.5 
 94.3 

 193.6 
 117.7 
 186.2 
 (55.9)

 9.3 
 53.1 
 (29.9)
 95.2 
 45.3 

 47.5 

 9.8 

(2,474.0)
(2,164.0)
 (310.0)

 7.2 

% 
Change

Year  
ended

31 Dec 
2007

Six months 
ended  

30 June  
2007

Six months
ended  

30 June  
2008

 810.5 
 444.8 
 96.2 
 32.8 

 1,537.5 
 6.6 
 3.9 

 
190.6 

 101.8 
 20.7 
 5.0 

 347.7 
 0.8 
 0.5 

 1,001.1 
 546.6 
 116.9 
 37.8 

 1,885.2 
 7.4 
 4.4 

1,128.2 

 282.6 
 195.2 
 152.7 
 71.8 
 40.1 
 85.4 
 65.8 

 100.3 
 (7.7)
 3.7 

 23.2 
 (8.7)
 42.8 
 22.0 

 59.0 

46.8

(1,001.1)
 (810.5)
 (190.6)

 173.9

TOTAL OPERATIONS
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Production statistics and efficiency 
measures
Tonnes mined, opencast mining (Mogalakwena, 
Kroondal and Marikana)
Tonnes broken, underground minining
Tonnes milled
	 Underground mining
	 Opencast mining (Mogalakwena, Marikana 
	 and Kroondal)
	 Western Limb Tailings Retreatment
Immediately available ore reserves (managed  
mines excluding WLTR)
Average number of own enrolled employees  
(AP joint venture share)
	 Underground mines
	 Opencast mine Mogalakwena
	 Western Limb Tailings Retreatment
Average number of contractors (AP joint  
venture share)
	 Underground mines
	 Opencast mine Mogalakwena
	 Western Limb Tailings Retreatment
UG2 mined to total output (excluding WLTR)
Built-up head grade
	 Mines
	 Western Limb Tailings Retreatment

Equivalent refined platinum ounces *
Mined
Purchased
Sold
Available for refining by Anglo Platinum

Platinum ounces refined

Operating performance 
Cash on-mine costs
Cash on-mine costs
Cash operating costs
Cash operating costs
Cash on-mine costs
Cash on-mine costs
Cash operating costs
Cash operating costs

Operating income statement
Net sales revenue
Operating cost of sales ø

Operating contribution

Operating margin

000

000
000

months

number

number

%
g/tonne milled, 4E

000 oz

000 oz

R/tonne milled
R/oz equivalent refined Pt
R/oz Pt refined
R/oz PGM refined
US$/tonne milled
US$/oz equivalent refined Pt
US$/oz Pt refined
US$/oz PGM refined

R millions

%

 44,251 
 

16,888 
 21,260 
 16,199 
 2,490 

 
2,571 
 15.3 

 
42,853 

 
41,493 
 1,285 

 75 
 31,130 

 
30,498 

 426 
 206 
 57 

 3.70 
 4.05 
 1.08 

 1,171.3 
 144.4
(41.7)

 1,274.0 

 1,193.7 

350 
 6,351 
 7,645 
 3,982 

 49 
 887 

 1,085 
 556 

 20,772 
 (9,473)

 11,299 

 54.4 

 24 
 

(13)
 (8)

 (14)
 22 

 
(1) 
8 
 

(12) 
 

(12)
 (28) 
 (9) 
 13

 
15

 (93) 
 (10) 
 (4)

 (10)
 (10)

 6 
 
 

 (20)
 45 
 (61)
 (11)

 (16)

 (29)
 (48)
 (55)
 (57)
 (20)
 (39)
 (43)
 (47)

 

 6 
 (1)

 
 10 

 
 4 
 

105,408 
 

32,849 
 41,563 
 31,410 
 5,007 

 
5,146 
 14.3 

 
44,668 

 
43,226 
 1,366 

 76 
 30,272 

 
29,543 

 509 
 220 
 59 

 3.63 
 3.98 
 1.09 

 2,229.7 
 327.5 
 (85.8)

 2,471.4 

 2,474.0 

388 
 7,232 
 8,129 
 4,234 

 55 
 1,026 
 1,153 

 600 

 40,448 
(20,291)

 20,157 

 49.8 

% 
Change

Year  
ended

31 Dec 
2007

Six months 
ended  

30 June  
2007

Six months
ended  

30 June  
2008

 54,829 
  

14,775 
 19,494 
 13,897 
 3,042 

 
2,555 
 16.6 

 
48,099 

 
46,366 
 1,651 

 82 
 26,964 

 
25,915 

 822 
 227 
 59 

 3.33 
 3.65 
 1.15 

 935.0 
 209.6
 (16.4)

 1,128.2 

 1,001.1 

452 
 9,424 

 11,869 
 6,257 

 59 
 1,231 
 1,550 

 817 

 22,008 
 (9,582)

 12,426 

 56.5 

TOTAL OPERATIONS

Total mining and retreatment operations

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries	

ø Operating cost of sales excludes other costs	

	


